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Five Terrible Myths About Payment Processing Myth. 1 The issuing bank will take liability for fraudulent transactions on your online merchant account.



Fact: The only factor terrible than a jester with a knife is a jester with a packet full of chargebacks. After October 1st, 2015, the responsibility for in-store fake fraud moved from the issuing bank to the front borders, Now if either the customer or the online merchant has not familiar with the new EMV chip technology, then they are ready to face the disappeared funds from the account. Before the EMV responsibility diversion, credit card issuers had taken on the primary liability for preventing fraud on customer accounts. And it implies they would refund the customer, not the merchant. After that time, the responsibility for in-store fraud was diverted to the member that had not embraced the new chip technology. In most situations, the card issuing bank will still be refunding customers to accelerate the procedure. But they will attempt to get those funds from the merchant if they were not ready to receive EMV chip technology. Apart from your personal opinion of that, the EVM's responsibility diversion is not a laughing fact.



Myth. 2 Biometric protection is safer and more protective than passwords. Fact: Biometric protection system is not as sure as we expected it would be. However, Halloween is the only time it is receivable to deliver your guest's severed thumbs as ﬁnger food. We all have watched movies where a smart spy takes help from the hand of a crashed-out protection cover to get into the conﬁdential room. While most of us are not aware of someone severing our thumbs to order a burger or pizza on our credit card. So, there are wider signiﬁcances to using ﬁngerprints and retinal inspections. The major issue with biometrics systems is also their largest beneﬁt, they are almost impossible to modify. This is related to the fact that it is effortless to send and accept digital images of our eyes or ﬁngerprints. When Target marts had their notorious data breach in 2013, people shuﬄed to cancel credit cards and receive new cards. If they had preferred ﬁngerprints for validation, they would have been in the record as well. This would also put every person at risk for their whole life, after a single theft at one location. So, if you have a security system that can be impossible to duplicate and change is the perfect system for a horrible movie.
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